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November 13,202d

To.

BSE Limited

Corporate Relationship Department

PM. Towers, Dalal Street,

Mumbai - 400 001

Scrip Code— 531921

National Stock Exchange ofIndie Limited

‘Exchange Plaza’ C-1. Block G,

Bandra Kurla Complex, Bandra (E),

Mumbai -400051

7 bpl: AGARIND; Ser'iee: EQ

Sub: Outcome oftheBoard Meeting held on November 13,2024

Dear Sir,

We are pleased to inform that the Board of Directors of the Company atits meeting held today

i.e. November 13, 2024, has inte ma.

1. Considered and approved Unaudited Standalone& Unaudited Consolidated Financial Results

of the Company fortheQuarter and HalfYear ended.September 30,2024 inaccordance with

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.

The.above results were also reviewed and approved by the Audit Committee oftheBoard of

Directors of the Company. Copy oftheaforesaid Unaudited Financial Results along with

Auditors Limited ReviewReport is attached herewith.

2. The Board also considered, approved and took on record other Items of the Agenda ofthe

aforesaid Board Meeting.

Meeting commenced at2.15 P.M. and.concluded at q. 1.IN.. P.M.

This is for your kind information and records.

a Industrial Corporation Lizaited

Company Secretary& Compliance Officer

EnGl: a/a
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To Theboard efDbnotor» ofñgaroel Induztrlsl Corperetlon I•tmite‹t,

We have reviewed the unaudited standalone financia) results of A8°r RI

Eadustrtet Cozpozattoo 6tæïted (“the Com rer the quarter and eixmonth

ended September 30, 2024 which areincluded in the accompanying ‘Statement

ofUnauditeii Standalone Financial Results forthe quarter and aixmonth ended

6cptembcr 30,2024" togcthcr with the relevant notes thereon ("the Statezoent*).

The statement has been prepared by the Company pursuant toRegulation 33 of

the SEBI (Listing Obligation & Diseloaure Rcquirements) RegulaÖong, 2015 {the

'Listing Regulations, 20l5”J read Cth SEBI Circular No. CIR/CFD/FAC

/62/2016 dated July o5, 2o 16.

2. The Statement isthe responsibility of the Company's Management and hasfin

approved by the Board of Directors. The Statement has been prepared in

accordance rith the Companiee (Indian Accounting Standards) Rules, 2015 (Ind

AS} prescribed ttnder Section 133 of the Cooipariies Act, 2013 read with

relevant milea issued there under and other reoognized accounting practiCCs

and policier. Our responsibility ie to issuea report on the Statement based on

3. We conducted our review of the Stateo cut in accordance with the Standard on

Review Engagement (SRE) 2410 ‘Review of Interim Financial Information

Performed by the Independent Auditor of the Entity", issued by the Institute of

Chartered Accountants of India. This Standard require that we plan and

perform the review to obtain moderate assurance as towhether the Statement is

free of material misstatement. A review is limited primarily to inquiries of

Company personnel and analytical procedures applied to financial data and

thus provide lest assurance than ari audit. Wc have notperformed an audit

and, accordingly, wc do not express an audit opinion.

4. Based on our review conducted as

attention that cause us to believe

itnaudited standalone Financial

respects in accoidance
Ind policier, and has

8tated above, nothing has come to

that the accompanying 5tatement
re8ult has not been prepared in

H'ith Ind AS and otherrecngniæd
not di8Closed the information

tePlTia of Regulation 33 of the SEBl

Cizcular

O\ty

of
all material

accounting practiceg
requlred to be ñiseioeea b,

{LODR} Regulatione,
No. CIR/CFD/ FAC/62/2016

manner in which

misstatement.

dated July 05,

it is to be diselog , or that

201S read With i3EBi

2016 including the

t COtttains any material
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5. The unaudited financial results of the Company forthequarter and sixmonths

ended 30• September, 2023, included in the Statement, wem reviewed by
predecessor auditor Whose report dated 10a November, 2023 expressed an

unmodised conclusion on those unaudited financial rrøuJts.

The unaudited financial rrsulta of the Company for the quarter ended 30

June, 0024 included in the Statement, were reviewed by predecessor audİtor

whoee report dated7 • August, 2024 expressed an unmodified conclusion on

those unaudited financial reaulta.

The financial informaüon forthe year ended 3t• March, 2024 included in the

Statement, were audits by predecessor auditor whose report dated 27= May,

2024 expressed an urimodified opinion on those audited financial information.

Our conclusion isnot modified in respect of these matters.

Ckøztercd Accountants

(Firm Registration ł4o. 025768C) @ł\KU

țCAVlpln Kuæar sanklechaJ d

Partner

M. No. 101710

UDIN: R4l01P10B2tBßLJ426ß

Place: Mumbai

Date: l3'^ November, 2024
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Agarwal Industrial Corporation Limited.

NOTES:

5,

7,

I. The above Unaudited Financial Results (Standalone) for the Quarter and Six

Months Ended on September 30,2024 of Agarwal Industrial Corporation Limited

(“The Company) drawn in terms of Regulation 33 of SEBI (LODR) Regulations

2015 and various Circulars issued under such Regulations from time to time are

reviewed by the Audit Committee and approved by the Board of Directors today

i.e. November 13,2024. These financial results are available at the Company's and

Stock Exchanges' websites.

2. These financial results have been prepared in accordance with Indian Accounting

Standards (led AS) notified under theCñmpanies (Indian Accounting Standards)

Rules, 2015 as amended by the Companies (Indian Accounting Standards)

(Amendments) Rules, 2016.

3. The Company, during the Quarter ended on 30
t
' September 2024 tinder its

Ancillary Infra — Bitumen and allied products segment, sold 65,338.77 MTS of

Bitumen and altied products as compared to 44,364J7 MTS sold during the

corresponding quarter io the previous year, thus registerings growtb o£47.27%.

The Company primarily belongs to Ancillary Infra Industry and is engaged in the

business of (i) manufacturing and tmding of Bitumen and Allied products used

heavily in infrastructure projects (ii) providing Logistics for Bulh Bitumen and

LPG through its own Specialized Tankers and also (iii) generates power through

find Mills. These businesses are of seasonal nature due to which revenue gets

varied. Tke Company basits manufacturing uniB at Taloja, Belgaum, Baroda,

Hyderabad, Cochin (through its wholly owned subsidiary - Bitumiitez Cochin

Private Limited), at Rsngia, Dist. Kamrup, Assam and atPacbpadra City, Dist.

Barmer, (Rajasthan}. In addition, the Company has its owned Bulk Bitumen

Storage Facilities/ Terminals at Barods, Dighi and Taloja and outsourced storage

facilities at Karwar, Haldia and Mangalore.

The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current

and previous periods/ years inaccordance with IND AS-33.

6. The Company hasnotdiscontinued any of its operations during the period under

Previous periods' figures bave beeo regrouped/ rearranged svberever oecesssry to

confirm tothecurrent period's clgsgificafion.

g. The operations /profitsbi1ity of the Company continue doing better asd are expected

to do still better in the periods to come.

For and on behalf of B•ard ofDirectors,

Agarwal Industrial Corporation Limited

alitA fll xO°"'°'Up
Whole Time Director “

DIN: B r-



Singhnl Sankleclia ö' Co £LP

I N D IA

Offtce No. 303, 3° Ploor

Bhattnd Tower, Opp Kora

Kendra

Ground,Nr Me/dona!ds, 8orivsfi

Wesb Muaibal -4000sz

M-:+91 9322211iI2/7i214341956

E-mai!: easankiecha0gmail.cotn

TO TRB BOARD OF DtRBC$'OR8 OP

ABaz-nt 7aduaMct Co pocnttozs Ltsafted

t. We have reviewed the accompanying Statement of Cenaoll‹tated Unaudited

Financial Results of Ag•rwnl Industrfel Terpeintien Limited {"the Parent•J

and its subaldiariea, Bituminex Cochin Private Limited, AICL Overeea¢ FZ-LLC,

Agarwal Translink Private Limited and AICL Finance Private limited {the

Parent and its subsidiaries together referred to aa "the Group’) forthe quarter

and aü month ended Septcnter 30, 2054,

pumusnttothemquUrmzntofRepflfibn33

Btibmitted by the Parent

r the 8EBI (Meting Obligations

azid Disclosure Requirszaents) Regulations, 2015, as amended.

2. This Statement, which isthe responsibility of the Parent's Management and

approved by the Parent's Board ofDirectors, has been prepared in accordance

with the remgnition and measurement principles laid down in the Indian

Acmunting Standard 34 ‘Interim financial Reporting {‘Ind AS 34”), proecribeA

under Section 13a of the Companies Act, 2013, read with mlevant rules isbucd

thereunder end other accounting principles generally accepted in Tiidia. Our

responsibility ia to expressa eonclusion on the Statement based on aur nrriew.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 ‘Review of Interim Financial Information

Perforined by the Independent Au‹litor of the Entitjr’, issued by the Institute of

hartemd xccountants of India.A review of interim fmancial inft›rmation

consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review pmcedures.A

review ie subatantialiy less in scope than an audit conducted in accordance

with Standards on Auditing specified under Section 143{lO) of the Companies

Act, 2013 and consequently does not enable ua to obtain assurance that we

would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not expmss an audit opinion.

We alao performed procedures in accordance with the circular issued by the

SEBI under Regulation 33 (8) o/ the SEBI JListing Obligations and Disclosure

Requirements) Regulations, 20 IS, as amended, totheextent applicable.

4. The Statement included the results of the following entities:

Agarwal Industrial Corporatlen Limited • Parent Company

Bltumlnen Cochln Private Lti ftad Wholly Oaned Indlnn 8ubaldlary

AICL Ov'eroenn FE-LLI Whollp Owned Ovrrnsas Snbafdfa

Agnrwnl Trennllnh PHvcte Limited WhoSyOwned ladten aubstdla

ICI• Ptne•ce Prtvete I•l-Ited Wholly Ooued Indian Oubaldla
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5. Based on our review conducted and procedures performed as stated in

paragraph3 above and baaed on the consideration of the review reports of

other auditors referred to in paragraph6 below, nothing has come to our

attention that cauae8 us tobelieve that the accompanying Statement, prepared

in accordance with the recognition and measurement principles laid down in

the aforesaid Indian Accounting Standard and other accounting principles

generally accepted in India, has not disclosed the information required to be

disclosed in terma of Regulation 33 of the 6EBI {Listing Obligations and

Diecloeure RequírementsJ Regulatione, 2015, tiB BfDend8d, including the

tuanner tu which it ie to be discloatd, or that it contains any material

misstatemerit.

6. We did not review the interim fmancial statements of all four subsidiaries

included in the consolidated unaudited financial results, whose interim

financial statements re0eet total assets of Rs. 56,944,53 lakhs aR at September

30, 2024 and total revenues ofRs. 9,652.91 and Re.2 1,627.59 lnkhs,t talnet

profit after tax of Rs. 1,342,84 and Rs. 3,890.79 lakhs and total

comprehensive income ofRs. 1,342.84 and Rs. 3,890.79 lakhs, for the quarter

and siz oióztth enücd Septembor 30, 2024 rcspectively, as considered in the

consolidated unaudited financial results. These interim financial statements

have been reviewed by the other auditors whose reports have been furnisned to

us by the Management and our conriuaion on the Statement, in ao far as it

relates to the amounts and disclosures included in respect of theee

subsidiariea, is based eolely on the reports of the other auditors and the

procedure performed by us aa stated in paragraph3 above.

Our concluaíon on the Statement is not modífied in reapect of the above

matters.

7. The unaudited financial results of the Group forthequarter and six month

endcd 30a Scpteznber, 2023, includcd

predecessor auditor whosereport dated
in the Statement, rere reviTwed by

unmodified eonclusion on those unaudited

The unaudited Financial rtsults of the

0024 included in the Statement, wore

reoort dated7 Auguat. 2o24

\tnaudited lnanctat resulta.

10 Nowm&z, 2023 czpresscü an

Financial resulta.

Group forthequarter ended June 30,

reviewed by predecessor auditor whoee

expreaaed an ttrtmodified eorielubien on thooe
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ended 31• M&f'ch, 2014

included in the i3tateinent, were audited by predecessor auditor whoet report

‹rated 27^ May, a094 expressed gfi Unmodified opinion on thoee audited

Our conclusion on the Statement i8 not modified in respect of the above

matters.

Chartered Accountants

{Firm Registration No. 02S768C) qqRhtJp

(CA Vtp1a ¥tuzoar SaoJdecbs)

Partner
IM.No. lOlTlO

UDIN: D410I710BKE8M6B45

Place: Mumbai

Date: t3* November, 2024
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Property, plant md equipment

Investment property

Right to Use
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Depreciation

Amortisation iJ Right to Use

Interest 8s Finance Charges

Interest on Lease Liabilities

3riferesi received

Rent from Investment Property

(Profit)/ Luss on sale of Mutual Funds

fProfit)/ Loss on sale of fixed aesetb

Expected credit lnss allowarice (reversal}

Bad Debts writtefi off
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Agarwal Industrial Corporation Limited.

NOTES:

1. The itbove Unaudited Financial Results (Consolidated) for the Quarter & Six

Months Ended or September 30,2024 ofAgarwal Industrial Corporation Limited

(“The Compan7“) drawn iaterms of Regulation J3 of SEBI (LODR} Regulations

2015 and various Circulars issued under such Regulations from time to time are

reviewed by the Audit Committee and approved by the Board of Directors today

i.e. November 13,2024. These financial results are available at the Company's and

Stock Exchanges' websites.

2. These financial results have been prepared in accordance with Indian Accounting

Standards (Ind AS) notified under theCompanies (Indian Accounting Standards)

Rules, 2015 as amended by the Companles (Indian Accounting StandardsJ

(Amendments) Rules, 2016.

3. Tbe above Consolidated Financial Results for the Quarter& SixMonths Ended on

September 30, 2024 include the financial results of its Wholly Owned Subsidiary

(WOS) Companies- (i) Bituminex Cochin Private Limited, (ii) AICL Overseas FZ-

LLC (iii) Agarwal Translintt Private Limited and (iv) AICL Finance Private

4. The Company's Indian Wholly Owned Subsidiary Company - Bituminex Cochin

Private Limited is also in the business of monufaeturing and trading of Bitunien

and Bituminous products whereas its Overseas Wholly Owned Subsidiary Company

- AICL Overseas FZ- LLC, RAS AL KHAIMAH, UAE is in the business activity of

ship ehartering and is il possession of specialized Bull bituinen/ Bulk Liquid

Vessels and is carrying its commercial operations in accordance with the guidelines

/ notifications with regard to Overseas Direct Investments (ODI) issued by the

Reserve Bankofliidia from time to time. This Company isa prond owner oftotal 10

Vessels with aggregated carrying capaeity of 1,02,049 MTs. ofBulk Bitumen/ Bulk

Liquid Csrpo. Agarwal Traiislinh Private Limited is another lndian Wholly Own

Subsidiary of the Compan7 which is engaged in the business of transportation of

Ditumen, LSHS andowns large fieet of SpeCialized Bitumen Tantiers anil also

operatesa BPCL Petrol Pump inShahpur, Asangaon, Maherashtra. Further, AICL

Finance Private Limited, an NBFC (Non Deposit Taking) WOS oftheCompany, is

yet to commence its business due to some pending regulatory permissions/ Lieenses.

5. The Basic and Diluted Earnings Per Sbare (EPS) bas been calculated for the current

and previous periorls/ years ioaccordance with IND AS-33.

6. The Compan7 •nd its subsidiaries have not discontinueil any of i4s operations

during theperiod under review.

7. Previous periods' figures have been regrouped/ rearranged wherever necessary to

confirm tothe current period's classification.



8. The operations /profitabi1ity of the Company andits subsidiary companies con’tinue

to perform better and are expected to do still better in the periods to come.

Place: Mumbai

Date: Noveitiber 13, 2024

For and on behalf of Board ofDirectors,

Agarwal Industrial Corporation Limited

WhoteTime Director

DIN: 01335107


